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INDIAN !NCOME TAX RETURN ACKNOWLEDGEMENT
[Where the data of the Return of lncome in Form ITR-1(SAHAI), ITR-2, ITR-3, ITR-4(SUGAM), ITR-s, ITR-6. ITR-7

,iled and verifiedl
(Please see Rule 12 of the lncome-tax Rules, 1962)

PAN AAKAN6694G

Name NILGIRI WELFARE ASSOCIATION

Assessment
Year

2025-26

Address
. Flat No. 809 Nilgiri heights sY No. 27, Pocharam , Ghatkesar Medchal , K.V.RANGAREDDY. Adibatla 8.O,36-
. Telangana, 91-lNDlA, 501510

-TStatus 5ITRForm Number

e-Filing Acknowledgement Number 9L780503rr10925Filed u/s 139(1)-on or before due date

Current Year business loss, if any 1 0

0

Book Profit under MAT, where applicable
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Adjusted Total lncome under AMT, where applicable 3
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Total tax, interest and Fee payable

(+) Tax Payable /(-) Refun dable (6-7)
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0

0

(+) 0

Accreted lncome as per 15TD

AdditionalTax payable u/s 115TD

lnterest payable u/s 115TE

Additional Tax and interest payable

(+) Tax Payable /(-) Refundable (12-13)
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Ward No
D.O.t.

Mobile No.
EmailAddress
Name Of Bank
MICR CODE

tFsc coDE
Address

Account No.

Opted For Taxation U/s
115BAc

Return
lmport Date

: Nilgiri Welfare Association
: AAXAN6594G
: FIat No.809 Nilgiri Heights Sy No. 27, pocharam, chatkesar Medchal,

K.v.rangareddy, Adibatla B.o, Telangana-501S10
: AOP Assessment year : 2OZ5 _ 2026
: Society Registered Under Societies Registration Act-lg6o Or Any Law

Corresponding To That State
: CIRCLE 1(1),HYDERABAD Financiat year : ZO24 _ 2O2S
| 3011212024
:7396032038
: it_c@modiproperties.com
: Yes Bank
: 500532002
: YESBO00OO97

: Begumpet, Secundrabad
: 0O9788700001502
: Yes

2645:
Computation Date

: ORIGINAL

: AIS: TIS:
: 03-09-2025 11:33 AM

Name Of Assessee
PAN

Office Address

Status
5ub-status

COMPUTATION OF TOTAL INCOME

Profits nd Gains From Business Or Profession

Profit Before Tax As per profit And Loss Account
Add ; Expenses Related To Exempt tncome Other Than Disallowed
Uls l4a

0

-3,15,908

3,15,908

Nit

Gross Total lncome
Total lncome

Nil

Nit

Tax On Rs. Nil

Tax Payable

DISALTOWED EXPENSES RETATED TO EXEMPT INCOME

NITGIRI WETFARE ASSOCIATION
BATANCE SHEET AS ON 31ST DAY OF MARCH, 2025

Nil

Nil

Cur.nt Ass.ts. Loaff and
Adv.nce!
Curr€otAsseti
sundry oebtors (Others)
Ca5h rnd Eanl Balfiraa

Debit b.lance in Profitand loss
account / a.((Jm ulated balance

Reserve .nd Sumtus

t,n3..ur.d [o.n3

Rup€e Loans from Oth€6

1,00,000
67,380

7,900

3,15,908
7,52,072

Sr. No. Particulars Amount
loss on mutuali con 3,15,908
Total 3,15,908.00

Llabiliti€s
(RsJ (B!J

Genius: lncome-Tex Computation of NttctR I WETFARE ASSOCIATION A.Y.2025-26 page t of 2

COMPUTATION OF TAX ON TOTAL INCOME

1



Cur€nt Li.biliuer and Provhions

sundry creditors IOthe6)

Audit F€es Payable
IDS Payable

7,79,057

15,0oo
20,059 1,39,115

NILGIRI WELFARE ASSOCIATION

TRADING ACCOUNT FOR THE YEAR ENDING ON 3IST DAY OF MARCH,202s

lRs.) lEsJ

19,205

Sehs/Gro.. Rc.€iot5
By Other operanng revenues

Maintenance lncome 19,206

19.205 TOTAI. 19,206

PROFIT AND IOSS ACCOUNT FOR THE YEAR ENDING ON 31ST DAY OF MARCH, 2025

Nature of Buslness

oTHtR It{Al{ IHOSE DEC|-AR|NG tt{COME U DCR SrCnOm 44AD/44ADA,/I4AE

Prrdculars
{RsJ lf,3J

To Other axpenses
FogtintChartes
Gard€niog Charges

House Keeping Charges
Security S€ruaces Charges

Miscellamou! Expenses

7,12,2U
17,550

10,00t)
39,550
40,120

To llat Loia

1,00,8m
15,000

2,79,514

lBy croir Proit
lolhqr lncom.

By B.lanc! ord€d to Salanaa
Sh.ci ln partna/i.raount

19,206

200

3,15,90E

3,35,314 3,3s,314

3,15,908 3,15,908

TOTAI, 3,15,908 TOTAL 3,r5,908

TOTAI TOTAL 3,91,1S8EE

Business Code Trade Nam€
21008 - OTHER SERVICES - Other services n.e.c. Other Services Nil8iri Welfare Association

SOHAM MODI
(Principal Officer)

Genius:lncome- Tax Computation of NlLGtRt W€LFARE ASSOCTATTON A.\.2025-26 Page 2 ol 2
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C& KGM & CO
ADN Chartered Accountants

INDEPENDENT AUDITORS' REPORT

TO THE MEMBERS OF

NITGIRI WELFARE ASSOCIATION

opinion
We have audited the financial statements of Nilgiri Welfare Association (Association), which comprise
the balance sheet at 31st March 2025, and the lncome and Expenditure account for the year then
ended and its Receipts and Payments account for the year then ended and notes to the financial
statements, including a summary of significant accounting policies.

ln our opinion the accom panying fina ncial statements give a true a nd fair view of the financial position

of the Association as at 31st March 2025, and of its financial performance for the year the ended in

accordance with the Accounting Standards issued by the lnstitute of Chartered Accountants of lndia
(rcAr).

Basis of Opinion

We have conducted our audit in accordance with the Standards on Auditing (SAs) issued by lCAl. Our
responsibilities under those standards are further described in the Auditor's Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Association in

accordance with the ethical requirements that are relevant to our audit of the financial statements
and We have fulfilled our other ethical responsibilities in accordance with these requirements. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial Statements
lVanagement is responsible for the preparatlon and farr presentation of the financial statements in

accordance with the aforesaid Accounting Standards, and for such internal control as management
determines is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error,

ln preparing the financial statements, management is responsible for assessing the entity's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the

Soing concern basis of accounting unless management elther intends to liquidate the entity or to cease

operations, or has no realistic alternative but to do so.

Those charged with governa nce are responsible for overseeing the entity's financial reporting process

Auditor's Responsibilities for the Audit of the Financial Statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement whether due to {raud or error and to issue an auditor,s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not an absolute
assurance. Misstatements can arise from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these financial statements.

1st Floor, Soham Mansion, 54-18713 & 4, M.c. Road, Ranigunj, Secunderabad _ 5OO 003. (T.S.)
Mobile : 9700076877 E-mail : pranay@kgmco.in Website : www.kgmco.in
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Emphasis of Matter
We draw your attention to Note No. 2.1 and 2.2 of the Financial Statements which states the manner
of recognition of Corpus and its utilisation in accordance with the Rules and Regulations of the
Association and to Note 9.1 in relation to recognition of Maintenance lncome. Our opinion is not
modified in respect of these matters.

Other Matter
We draw attention to the fact that as per the Bye-laws of the Association, the Statutory Auditor is

required to be appointed in the Annual General Meeting (AGM) of members. Since the first AGM has
not yet been convened, our appointment has been made by the Executive Committee, Our opinion ls

not modified in respect of this matter.

For KGM & Co

Chartered Accountants

Firm's Registration No.015353S

CA Pranay Mehta
(Partner)

M No: 233650

Place: Hyderabad

Date: 11-09-2025

UDIN: 252336508MMAO87352

F,rm Reg.No.

^ 0153535
!ecunderabac,
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NILGlRI WELFARE ASSOCIATION
Balance Sheet as at 31st March 2025

As per our report of even date

For (GM & Co.

Chartered Accountants
Firm's Registration No.OI53S3S

CA Pranay Mehta
Partner
M No : 233650
uolil; tfLS96fDBM
Place: Hyderabad
Date: I l_oq _i r,

For NlLGtRt WETFARE ASSOCTATTON

l(aru nakar Reddy

(Amourt h t)

B. Anand l(umar
Treasur€r

q

o
_J

Mo4cc

4*tB,+igt
President Secretary

Particulars
As at 31st March 2025 As at 31st March 2024

1,00,000
(3,1s,908

9

7,52,072

1,79,057

SOURCE OF FUNDS

Corpus Fund

Reserves & Surplus

Current Liabilitie5
Short-term Borrowings
Trade Payables

Other Current Liabilities

4

5

6

(2,15,908)

188Total
75,280

Cash & Bank Balance

OF FUND
Current Assets

de Receivables
7

8
67,380

7,900

280Total
75,280

.
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Notes formint part ofthe Financial
Statements I
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NILGIRI WELFARE ASSOCIATION
lncome & Expenditure Account For The year Ended 31st March 2025

As per our report of even date

(Amount in q

For KGM & Co.

Chartered Accountants
Firm's Registration No.O

For NltclRl WELFARE ASSOCTATTON

BN1 &

.)*
o

l
Karunakar

President
ham M

Secr€tary

cqcAd

uDtN: 2t)?3 6ib pr,l^4r+0 Bl 3 s )
Placat Hyderabad

Dat.: I I -og-l.o1t

Particulaas Note
Year Ended 31st

March 2025
Year Ended 3lst

March 2024

t9,206
200

19,406

3,35,314

3,35,314

INCOME

Maintenance Charges from Owners/Residents
Other lncome

EXPENDITURE

Maintenance and other expenses

Total
11

Su Defi ofrp us/ ( cit) reitu lotExpend the period (3,1s,908)

Less: lncome Tax expense
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aB a Trance tonsferred &Reseryes Su 5rplu (3,15,908)

Fip nug.tJo

^ uiS3S3S
Decunderabad

CA Pranay Mehta
Partn€r

M No : 233650

9

10

lncome over

It.



NILGIRI WETFARE ASSOCIATTON
Receipt & Payment For The year Ended 31st March 2025

(Amount in <l

PARTICUI.ARS Year ended 31st March ZO25 Year ended 31st March 2024

52,026
80,000

RECEIPTS

Opening Balance of Cash

Opening Balance of Bank

Colledion towards Corpus and Maintainence
Unsecured loan

1,32,026
Total 1,32,026

10,000

32,255

43,494

38,376

7,900

PAYMENTS

Power & Fuel expenses
Security services

House keeping charges
Gardening charges

Closing Balance of Cash
Closing Balance of Bank

L,24,726

7,900

o
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o9.E'!

e3
OEeb
9o

-9o
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.
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1,32,025

As per our r€port of ev€n date

For KGM & Co.

Chartered Accountants
Firm's Registration No.O1S3

for NlLGlRl WELFARE ASSOCTATTON

1

rm
01

s
ov

CA Pranay Mehta
Partner
M No : 233550

uDrN: ar !3? ( sD Bqq4aB ?-?t 2_
Place: Hyderabad

Date: I l- o\ - t6t-{

Kargnakar
President

Soham Modl
Secretary

nd Numar
Treasurer

eo



b. Fixed Assets and Depreciation
- Fixed Assett: Fixed assets are stated at coJt ofacquisition less accumulated depreciation. cost includes allexpensesrelated to the acquisition and installation ofthe concerned assets.

- Lep,eciation; Depreciation on fixed assets is provided on the written down varue method as perthe ratesprescribed underthe appricabre raw or based on the usefurife ofthe arsets estimated by the manaSement.

r, lnvestments
_lnvestments are classified into long-term and short-term investments. long-term lnvestments are carried at cost.However' provision for diminution is made to recognize a decrine, other thrn temporary in the varue ofinvestments.short-term lnvestments are valued at cost or market value, whichever is lower.

d, Provlslors and Cortlngenciei
A provision is recognized when the association has a present obligation as a result of past events, and it is probable
that an outflow of resources will be required to settle the obligat;n in rerpect ofwhich a reliable estimate can bemade Provisions are not discounted to their presentvalue and are determined based on the best estimate requlredto senre the obricatior at the barance sheet date. These are reviewed at each barance sheet date and adiusted toreflect the current best estimates. Contingent liabilities are disclosed in the Notes to Accounts.

c, Cash and cash Equlvalents
."sh and cash equivalents include cash in hand, deposits held at call with banks, and other short-term highly llquidinvestmentj with original maturities ofthree months or less.

For l(GM & Co,

Chane.ed Accountants

CA P.anay Mehta
Panner
M No : 233650

Re

Karunakar

President
Soham Modi
Searetary

H:Li,,t#;' rl BM'vl'^'oB + 3.r :-
Date: I l-o1. Ltl-t

Treaiurer
Kumar

NII.GIRI WELFARE ASSOC|ANON
Noles Formlng Part of Accounts for the perlod ended 31rt March 2025

1 Eads of a..ountihg ahd prepaEtior offin.n.ial statements
The Financial statements are prepared under the historical .ost convention as a going concern; the Generally AcceptedAccounting Principles (GAAP) in lndia; the applicable Ac.ountint standards and the applicaule guijetines issrreJ iy ne tcAtin this regard. Silver Oak Welfare Association follows Accrual basis, for accountint.

1.1 sitnific.ntaccountingpolicies
a, Revenue Recognltlon

- corpus Fund: corpus Fund is recogni2ed on an accrual basis when the right to receive the amount i5 established.For unsold unit5 belonging to land owner/Builder corpus is recognised onlywhen the units are sota to uttimaie uuyersand the possession is handed over in accordance with the bye laws ofthe association.
- Memb€rship Fees: Membership fees are recognized on an accrual basis when the right to receive the amount isestablished.
_ Maintenance charSes: Maintenance charges are accounted for on an accrual basis. The maintehance charges onunsold flatl is recotnised as revenue only when there is reasonable certainty ofcollection & .- lnterest lncom€: lnterest.income is recotnized on a time proportion basls taking into account the amountoutstanding and the rate applicable.

Firm's Registration

to, lLclRlWE|-FAREASSOCTATTON

oI c
//
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NILGIRI WELFARE ASSOCIATION

Notes to Financlal Statements ,or the period ended 3lst March 2025
(AllAmounts are express€d in lndian rupe€s, except otherwise stated)

2 Corpus Fund

Partiaulars As at 31st March
2025

As at 3lst Mar.h
2024

Opening

Add: Current Period 1,00,000

1,00,000

2.1 Corpus is recognised only in respect of units sold to ultimate buyers. ln respect of unsold units of
landlords/Euilder corpus is recognised only upon sale to ultimate buye6 and handing over of
the possession by the builder. Out of the total 256 flat5 in the association, Block A consists of 90
units. As on 31-03-2025, corpus has been recotnized for 4 units, while for the remaininS 86
units, corpus amounting to 121,50,000/- is yet to be recognized. The 186 ilats in Blocks B and C

are still under construction.

2.2 As per clause 7.c of the Rules and regulaUons of the tusociation corpus shall be deposited in any
of the securities specified in Section 20 ofthe lndian Trust Act, ahd is to be used only for majors
repair or maintainence or for replacement of the machinery and the same may be used for
other objects ofthe association upon necessary app.ovalfrom executive committee.
As all units are not yet handed over and substantial amouht of maihtainence charges is yet to be
received, to manage the day to day cash flows it has been resolved by the executive committee
to utilise the €orpus funds for meeting any shortfalls.

3 ReErves & Surplus

Particulars As at 31st Mar.h
2025

As at 31st March
2024

Opening Ealance

Add/Less: Surplus/ (deficit) tncome over
Expenditure for the period {3,1s,908)

(3,1s,908)

4 Short.termEorlowings

Particulars As at 31st March

2025
As at 315t March

2024
Unsecuaed

Loans repayable on demand

from other parties t,52,072
L,52,072

5 Trade Payables

Parti.ulars

Sun Creditors r,79,O51

1,19,057

)L
Particulars As at 31st March

2024
T0S Payable 5,0s9
Audit Fees Payable 15,000

20,059

6 Other Current Liabilities

q.cco!

Finn Reg.No.
01a 3S

As at 31rt March
2025

As at 31st March
2024

As at 31st March
202s

d



7 Trade Receivables

8 Cash & Bank Bala nce

9 Maintenan.e Cha rtes ffom Owners/Resident5

10 Other lncome

11 Maintena nce and other e nse5

9.1 45 per Clause S(a) of the Rules and negulations o, the Associetion, maintenance charges are tobe cotte.ted at the rate of 12 per sq. ft. of super br , ,p ;;;.-;;;;er, the Executivecommittee, considering the stage of completion of the pro;eJand-in o.iu'r-to 
""ru 

tt 
" 

lrra"non members, has resolved to collect maintenanc" ct 
"rge, 

in 
" 

ptuaed ,r"r", aa u"O*,1. 10.75 peruq. ft. per month _
committee; beinS collected currently, as approved by the Executive

2, 11.25 per sq, tt, per month _ to band e collected after receipt of the Occupancy Certificate (OC);

3.12.00 per sq, ft. p€r month _to be collected upon completion ofthe club House.Accordingly, during the year, the Assr
sq' ft', which is lower than ,h" ,rt"oti"tion 

has recognised maintenance income at 10.75 per

.r'.,s",,r,.rr u" Ji".;"; ;;r;#;fl i" ;,1::"[fj.::Hi,;] "H:ffi;nf 
;;;

J
A

Paniculars As .t 31st March
2025

As at 31st Mar.h
2024

members

Maintainence and Corpus Receivables from
67,380

67 380

Particulars As at 315t March
2025

A5 at 31st March
2024Cash at Eank

7

7

Particulars Year ended 3tst
March 2025

Year €nded 31st
March 2024IMa aten na ce Recei

19,206
19 206

Pa.ticulars Year ended 3lst
March Z02S

Year ended 31st
March 2024Membershi Fee

200
200

Paniculars ear ended 31rt
March 2025

ear ended 315t
March 2o24Audit fee

15,000n Cha
12,284Gardenin Cha
17 550ChaHouse Kee

10,000nse5[4iscellan eous Ex

40 120& Fuel ex en e5
00 800Securi Services Char
39 560

3 374

oc

Ac

Firm No.
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NILGIRI WELFARE ASSO

5-4-187/3&4. floor. MG Road,
Secunderabad - 500 003.
Phone: +91-40-66335551CIATION

RESOTUTION OF THE EXECUTIVE COMMITTEE

Nilgiri Welfare Association

Datet t3-L2-2024
Place: Hyderabad

Resolution for Temporary Utilisation of Corpus Funds

The Executive committee noted.that, as per crause 7(c) ofthe Rures and Regurations ofthe Association,the corpus Fund is required to be deposited i" tt 
" 

,".rrrii". 
'rpecified 

under section 20 ofthe rndianTrusts Act' 1882' and mav be utirized onrv for maj;r;;;;;;;,.,.rance, or repracement of machinery.

il:ffi: r-H ff 1ilT,::*lllt"r'r'" 
c*p,"i#' ro, o,n", obiects or the o,,".,.i[.,0",

The committee further noted that since a, units of the project have not yet been handed over, asubstantial portion of the maintenance charges and contriuution, trom m"mbers are yet to be received.

lH:il:.J#n shortfa,s in the workinglapitat ,."or,r.i i"r,n" oay_to_day operations and upkeep

After due consideration, the following resolution was unanimously passed:

"RESOIVED THAT, in order to (

cash flow requirements, ,n" ,unt"" 
t'ooth functioning ofthe Association and to manage day-to-day

corpus Fund to mu", ,no*r,,r1lt^'livecommittee 
hereby approves the temporary *'ro.,r, 

"r,r,"rn operational expenditure, subject to the following conaitions:

'' Il;rt;.""t 
so utilised shall be restricted to actual shortfa,s in receipts of maintenance

2 The utirisat'on sha, be treated as temporary and wi, be reprenished/reimbursed to the corpusFund from future co ecuons of maini"..;" ;;.;";;s ano when received.
3' proper accounting and discrosure sha, be made in the books of account regarding thequantum and purpose of utilisation of Corpus Fund.

FURTHER RESO.,ED THAT the Treasurer of the Association is hereby authorised to draw from the,:,"Ji$,::liff::,#"T.';o''', ,o ,"", ,,.r,',i-o.lr.i,'.na ,.in,.in records or utirisation and

For Nilgiri Welfare Association

) l-"-rt
lhrunakar Reddy
President m Modi

nand KumaSecretary
Treasurer



NILGIRI WELFARE ASSO

5-4-1873&4, lt floor, Mc Road
Secunderabad - 500 003 .

Phone: +91-40-663355S1CIATION

Appointment letter
Date:16-07-2025

To,

KGM & Co.,

5-4-187, Soham Mansion, 1st
Floor, M G Road,

Ranigunj, Secunderabad _ SOOOO3

Dear Sir,

Thanking you,

This is to inform you that the Executive committee of Nirgiri werfare Association at its meeting herdon 76-07-2025, has resolved to appoint XGM & Co. Chartered nccofthe Association ror tne rin.nci"r y ear 2024-2o2s. 
ountants' as the statutory Auditor

As per the ByeJaws of the Association, the statutory Auditor is required to be appointed by themembers 
'n 

the Annual General Meeting (AcM). Howeve*in.u,nu first AGM has not yet beenconvened, the Executive committee, being entrusted *i,r, ir," ,""rr",,,,";"j'.1':"^:-"]^Y-"::-*.

;:l,',J:r, 
as statutory Auditor untitsuch time as the.or","lil1tT:];r:#ffiITt:

You are requested to carry out the audit of the books of accounts of the Association for the said yearand submit your Audit Report along with the audited financial statements.

For N riWelfare

Mr. So m Modi

ry


